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GENERAL AND PERMANENT LAws-1962
Chapter 2. CORPORATE PURPOSES AND POWERS
SECTION 2.1. Corporate Purposes.
A corporation may be formed and do business under the pro-
visions of this Act for any lawful business purpose or purposes.
SECTION 2.2. Powers of Corporation.
(a) Each corporation, unless otherwise stated in its articles of in-
corporation, shall have power in furtherance of its corporate pur-
poses:
(1) To exist perpetually, unless a limited period of duration
is specified in its articles of incorporation.
(2) To sue and be sued in its corporate name, and to par-
ticipate in any judicial, administrative, arbitrative, or other pro-
ceeding.
(3) To adopt and alter a corporate seal and to use the same
or a facsimile thereof.
(4) To elect, appoint, or hire officers, agents, and employees
of the corporation, and to define their duties and fix their com-
pensation.
(5) To make and alter bylaws, not inconsistent with its ar-
"ticles of incorporation or with the laws of this State, for the ad-
ministration and regulation of the affairs of the corporation:
- (6) *To -cease its corporate activities and surrender its cor-
porate franchise.
(7) To make donations for any charitable, scientific,- educa-
tional, or welfare purpose for which a donor is entitled to a fed-
eral income tax deduction .under the then, applicable provisions
of the United States Internal Revenue Code, provided that such
donation is authorized or approved by the board of directors.
(8) To establish and carry out pension plans, pension trusts,
profit-sharing plans, stock option plans, stock bonus plans, and
-other incentive plans for its directors, officers, and employees.
(9) With respect to any property of any description or in-
terest therein:
(A)To acquire, by purchase, lease, gift, will or other-
wise;
(B) To own, hold, use, improve, and otherwise deal in
and with; and
(C) To sell, convey, encumber, lease, or otherwise dis-
pose of such property.


